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Production function refers to the technical correlation between inputs and outputs. As such, it the connection amid the factors of production and the number of goods produced. From general understanding, the production involves a technical combination of essential factors of production. The central argument or aspect of the video is that all the factors of production are essential in the creation of goods.  The cost of all material inputs during production is what is termed as the cost of production. As evident in the video program, the coca cola company can reduce their cost of production in various ways. As such, firms can minimize their cost of production through cutting costs, that is, the aspect of maximizing output at the minimal cost of inputs. This is by finding solutions that will help by suppressing the entire production budget. For coca cola company could reduce the cost of production by substituting sugar with Hydro-fluorocarbon sugar. Moreover, the Coca-Cola Company can negotiate for more supply of sugarcane at low prices hence cutting the cost of inputs for production. Cutting costs is possible by hiring interns. As interns’ benefits by gaining experience, the firm will encounter reduced cost of labor. Printing fewer papers will helps reducing document storage cost. The firm should prioritize storing data in hard drives to save on storage cost. 
Another essential aspect of the video is the argument that firms should minimize their cost of production through economies of scale. This implies that Coca-Cola Company should crave to enjoy cost benefits by increasing the level of output at a fixed cost of production. As such, economies of scale minimizes per unit fixed cost by spreading over more output. Moreover, the aspect will help in reducing per unit variables cost. With the magnified scale of production, firms will record increased efficiency in production hence minimized cost.
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